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2023 finished on a high note from 
both a price perspective and in 
terms of bull market behavior.



The new high list ticked lower last
week but new highs still outpaced 
new lows for the 6th week in a row 
and on a net basis (new highs less 
new lows) reached their highest 
level in over two years.



Our net new high trend line 
continues to climb but after 
multiple false starts over the 
course of 2023, it will be 
important for the broad market to 
build on its recent strength.



While global strength is not quite 
universal, it is widespread. Among 
ACWI markets, only Turkey and 
China are below their 50-day 
averages and 40% of ACWI 
markets finished 2023 at new 52-
week highs. 



The long-term trend for the ACWI 
turned higher last Spring and it 
continues to rise.



If you were only long when the 
200-day average has been rising, 
you reached a new high in
December and have captured all 
the net gains in the S&P 500 over 
the past quarter century (with a 
lot less downside). 

Market volatility is a reality, 
portfolio volatility is a choice.



The long-term trend for the Value 
Line Geometric Index has been 
rising for nearly two months, but 
the index is still grappling with 
resistance near 600 and appears 
to be more range-bound than 
rising.


