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Abc.



Narratives come and go. Investors
should be more focused on the
persistence of Bull Market
Behavior.



On an individual stock basis, net 
new highs have climbed back to 
where they stalled earlier this 
year. On an absolute basis, both 
new highs and new lows are 
higher than they were in July & 
February.



There have been multiple false 
starts over the past year, but with 
net new highs again trending 
higher, the benefit of the doubt 
goes to the bulls.



70% of ACWI markets above their
50-day average is the threshold 
for bullish global participation. 
Right now we are in the 90’s and 
at levels last seen coming out of 
the COVID crash..



Abc.



If you are only long when the
200-day average for the S&P 500
is rising, you capture the upside
and minimize the volatility.



The long-term trend is rising, but 
resistance looms as the Value Line 
Geometric Index moves toward 
600. That level has been tested 
(and has held) three times in the 
past 18 months.


