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BREADTH AND S&P 500:
IT'S A STRUGGLE WHEN NEW HIGHS < NEW LOWS
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THE TREND IS YOUR FRIEND:
DON'T FIGHT THE TAPE!
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S&P 500, WITH & WITHOUT FEAR
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GLOBAL BREADTH AND US STOCKS
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ACWI & GLOBAL BREADTH
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GLOBAL STOCK MARKET TRENDS 800
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US INDUSTRY GROUP TRENDS
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S&D 500 PERFORMANCE WHEN BOND YIELDS ARE
RISING VS FALLING

S&P 500 Performance Based On Direction of Bond Yields (2000 - 2022)
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TOTAL ASSETS HELD BY FEDERAL RESERVE BANKS
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EARNINGS REVISION TREND AND S&P 500
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INVESTOR SENTIMENT

Bulls: 48.6
Bears: 22.8
Spread:  25.8
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2023 YTD RETURNS
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® SPDR® S&P 500 ETF Trust (SPY) Price % Change

® Invesco S&P 500® Equal Weight ETF (RSP) Price % Change
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Weekly New High - New Lows

Less Than O

Greater Than 0 _ No
(As % of NYSE + NASDAQ Issues Traded) (7 Consecutive Weeks)
Net New High A/D Line o Falling
Rising . No
NYSE + NASDAQ (30 Days in a Row)
% of Global Markets Above Less Than 70%
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Their 50-Day Average (37 Days in a Row)
ACWI o Rising
Rising ) Yes
Long-Term Trend (22 Consecutive Weeks)
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Rising . Yes
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Value Line Geometric Index o Rising
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EXCESSIVE EQUITY EXPOSURE &
LQST DECADES FOR Us STOGKS
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Household Equity Exposure (As % of Total Liquid Assets)
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Securities, Municipal Securities, Corporate & Foreign Bonds, Mortgages, Corporate Equities & Mutual Funds. Data from Federal Reserve Z.1 report.




240

200

160

120

80

40

40

80

120
2003

2005

2007

COMMODITIES (CRB INDEX)

Current level and long-term trend
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